
 

 
 

 

$137,626,130 

10 December 2015 

 

 

 

 

 

 

 

 



 

4.86% 3.74% 

5.12% 2.85% 

7.31% 7.27% 

 

 

 

 

 

 

 

 

 

 

 



1.46% 

 

1.46% 

 

• 0.44% 

• 1.02% 

0.00% 

 

1.35% (single investor)  

1.75% (joint investor) 

 



 

 



Vanguard International Shares Select 

Exclusions Index Fund 
33.26% 

International 

equities 
Australia - 

Vanguard International Fixed Interest Index 

Fund Hedged 
26.86% 

International 

fixed interest 
Australia - 

ANZ ‘On Call’ Cash Account 13.53% 
Cash and Cash 

Equivalents 

New 

Zealand 
AA- 

Vanguard Australian Fixed Interest Index 

Fund 
9.25% 

International 

fixed interest 
Australia - 

Vanguard Australian Shares Index Fund 8.78% 
Australasian 

equities 
Australia - 

Harbour Enhanced Cash Fund 8.20% 
New Zealand 

fixed interest 

New 

Zealand 
- 

Goldman Sachs New Zealand Dollar Trading 

Bank Account 
0.04% 

Cash and Cash 

Equivalents 

United 

States 
A-2 

Australia Dollars / New Zealand Dollars 

Futures Contract (Matures January 2021) 
0.02% 

Cash and Cash 

Equivalents 
Australia - 

Cash and cash equivalents 
Dynamic hedging that is continuously 

changing 
- - 

New Zealand fixed interest No foreign exchange exposure - - 

International fixed interest 100% hedged to New Zealand dollar + / - 5.00% 98.65% 

Australasian equities 100% hedged to New Zealand dollar + / - 5.00% 98.65% 

International equities 100% hedged to New Zealand dollar + / - 5.00% 98.65% 

Unlisted property No foreign exchange exposure - - 

Other No foreign exchange exposure - - 

 



Ralph Stewart 

Managing Director, 

Lifetime Asset 

Management Limited 

6 years and  

7 months 

Chief Executive,  

Accident Compensation 

Corporation 

1 year and  

4 months 

Martin Hawes 
Director, Lifetime Asset 

Management Limited 

5 years and  

1 month 

Authorised Financial 

Adviser  

(current position) 

18 years and  

1 month 

Chair, Summer 

Investment Committee 

(current position) 

4 years and 3 

months 

James Beale 
Director, Lifetime Asset 

Management Limited 

1 year and 8 

months 

Chief Executive, Oriens 

Capital (current position) 

4 years and 3 

months 

Head of Investment 

Management, Craigs 

Investment Partners 

3 years and 4 

months 

Charles Hett 
Member, Lifetime Asset 

and Liability Committee 
9 months 

Appointed Actuary, 

Lifetime Income Limited 

(current position) 

2 years and 7 

months 

Head of Actuarial 

Services, Deloitte New 

Zealand 

8 years and 9 

months 

Craig McCulloch 
Principal, Milliman 

(Australia) Inc 

10 years and 1 

month 

Market Risk Manager – 

OnePath 

1 year and 3 

months 

 

 



 



 


